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In Yesterday’s Session
Bullion edged up as investors found precious metal attractive after prices fell to almost one and half year low, while a rising
dollar weighed on the market ahead of planned U.S.-China trade talks. Precious metals weakened by 2.2% last week, its
sixth straight weekly loss. Gold has declined more than 13% from its April high on rising U.S. interest rates and a soaring
dollar. Rising US Dollar has become more attractive as investor prefer Dollar against Gold, which has lost its appeal as a safe
haven amid a Turkish currency crisis and trade disputes. COMEX Gold has rising from low of $1160 tested on Thursday to
yesterday’s high of $1190. From last two sessions Gold price is trying to consolidate in international market. In MCX, Gold
found support at intraday low of 29420 levels. But overall remained in narrow range of just 100 points. Silver was also
trading in range of 300 points and managed to settle near Friday’ close. Expect bullions to remain in bearish mode and rise
should be used to initiate short position.

Crude was hovering near previous close levels as slowing economic growth weighed on markets. Disappointing industrial
data from China along with concerns over Turkey’s economies weighed on crude. China reported last week that industrial
output grew slower than expected in July, while retail sales and fixed-asset investments also missed estimates. WTI in
NYMEX was down by 0.37% at $64.97 levels. In MCX, price opened on weaker note at 4571 levels and remains range bound
between 4570 to 4640 levels. Overall view remains bearish and rise up to 4640 should be used to create short position. NG
was down by a percent at 204.50 levels. Expect price to move up to 208 levels in intraday and dip in price should be used to
initiate long.

Base metals, which were trading with gain in early session moved downward has higher levels attracted profit selling.
Metals earlier moved up on in a sign that markets are optimistic over planned trade talks between China and the US and as
the recent decline in metals was seen as overdone. Last week copper fell to 15-month low in LME as investors avoided risky
assets following a crash in the Turkish lira and fears over the potential impact of a trade war on metal demand. In Intraday
expect metals to remains in sideways trend but overall view remains bearish in short term.

Technical Levels for 
METALS

METALS S1 S2 S3 R1 R2 R3 TREND

GOLD 28865 29075 29380 29685 29900 30115 Bearish

SILVER 36085 36420 36820 37030 37380 37800 Bearish

CRUDE 4465 4515 4568 4618 4644 4705 Bearish

NG 196 199 202 206 209 212 Bullish

COPPER 398 403 406 411 416 421 Bullish

NICKEL 922 930 937 944 951 959 Bearish

LEAD 133 135 138 141 144 148 Bearish

ZINC 161 163 166 169 173 175 Bearish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend

USDINR 69.50 69.69 69.85 70.15 70.33 70.63 BULLISH

EURINR 79.31 79.60 79.83 80.12 80.36 80.63 BULLISH

GBPINR 88.73 88.95 89.17 89.45 89.74 90.11 BULLISH

JPYINR 62.58 62.87 63.18 63.48 63.86 64.17 BULLISH

Todays Event 

Time IST KEY EVENT (US) EXPCD PREV IMPACT

No Data
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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